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[ Abstract] Traditionally, corporate law in both Continent and Anglo-American legal systems was foun-
ded on the shareholder’ s behalf. Within that framework, shareholders were not only the owners, but also the
administrators, the supervisors and the beneficiaries of corporation; workers only provided labor to the corpora-
tion and had no legal status in corporate law. However, with the change of balance between the capital and la-
bor and the rising of the consciousness of the labor’ s status, workers gradually become the subject of corpora-
tion law. They not only have access to the information about the operation of the corporation, but also have the
right to participate in the corporation’ s decision-making process and to benefit from the corporation’ s profits.
Therefore , modern corporate law is based more on stakeholders’ behalf than on shareholders’ behalf. This has

a profoundly impact on the legal framework of the modern corporation governance.
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