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[ Abstract| Currently, the Thitd Exposure Draft of the Contract\law-Part of the Chinese
Civil Code has been publishedfor comments. This draft and e _previous two drafts have all
come down in one-fontinuous line, with each of thempbeing an improvement of the previous one.
Compared with -the/ current contract law, the Contract, Daw Part of the Civil Code is more sub-
stantial and richer in content and more, complete in system, but still has room for improvement,
especially for pragmatic design-arid/zeform. In the drafting the Contract Law Part, attention
should be paid to the logical relationship between the book and the General Provisions of the
Civil Law. To this end \China should first reduce the referential norms in and incorporate such
principles as encouragement of transaction, contractual integrity and the freedom of contract into
the Part, and restate the rules of contract validity, so as to uphold the integrity and effectiveness
of the contract law; next, China should establish a *contractual centralist” model of obligation
law, incorporate such rules as those relating to quasi-contracts, the types of debts and debt-for-
equity, etc. into the Part, so as to enable it to function as the substitute of the General Provi-
sions of the Obligation Law ; after being incorporated into the Civil Code, the Part needs to build
an open system to store more normative energy. In order to maintain its openness, such a system
should emphasize the positioning of the basic law of market transactions in terms of its nature,
the organic integration of rules, principles and standards in terms of its norms, and the expan-

sion of typical contracts in terms of its type.
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